COMMON STOCK PRICES AND YIELDS

Stock prices rose in August.

INDEX, DEC. 31, 2002=5,000 (RATIO SCALE}

INDEX, DEC. 31,2002=5,000 (RATIO SCALE)

9,000 9,000
8,000 DAV 8,000
» COMPOSITE STOCK PRICE INDEX -

(NYSE) .,
7,000 //\[_ \//A‘ >\—\/\/ 7,000
6,000 /M\// V/\/\ / 4,000
I~
5,000 Y \_/ 5,000
a000 Lo e bvrpn brveseberver b derpre e b e e b breen e berenn beever s i b e | 4000
1998 1999 2000 2001 2002 2003 2004 2005 2006
PERCENT PERCENT
20 20
15 15
10 EARNINGS-PRICE RATIO ON COMMON STOCKS 10
S&P
5 5
o] i ! | 1 i 1 1 L 1 I 1 H 1 | 1 § i | ! 1 | f I 1 1 I} L 0
1998 1999 2000 2000 | 2002 2003 2004 2005 2006

SOURCES: NEW YORK STOCK EXCHANGE AND STAMNDARD AND POOR'S

COUNCIL OF ECONOMIC ADVISERS

Common stock prices ! Common stock yields
(pereent) 7
New York Stock Exchange indexes?23 Standard & Nasdaq ¢
Period (December 31, 2002=5,000) Dow Jones Poor’s com- | — 28044 (()111»-
4 e e | posite index .. R
industrial posite index (Feb. 5 Dividend- Earnings-
o _ ) . average + 947— 5, ice rati ee rati
1()(;:111;( Financial Energy I%ﬂl}l)(t)h werage 4?312)-{(1)) . 1971=100)6 | Pricer atio price ratio
3,787.20 5,742.89 670.50 1,164.96 2.19 5.24
4,827.35 873.43 1,469.49 1.77 4.57
9¢ 5,818.26 1, ()b) 70 1 T‘)-l ‘)1 1.49 3.46
1999 .. 6,546.81 464, 3¢ 1.25 3.17
2000 .. 6,805.89 10,734.90 1.15 3.63
6,397.85 10,189.13 1.32 2.95
5,578.89 . 2 1.61 2.92
5,447.46 5,288.67 : 1.77 3.84
6,612.62 | 6 5,924.80 , 1,130. ()) 1.72 4.89
2005 7,349.00 | 7. 6,283.96 10,547.67 1,207.2 1.83 5.36
2005: 748293 | 7 6,383.81 10,554.27 1.82
7 6,412.24 10, ( . 1.84
7, 6,270.83 10, ,191.96 2,087.09 1.90
7 . 6,297.57 10,6¢ 1,237.37 2,202.84 1.85
8, 1() 310.18 6,434.97 10,827.79 1,262.07 2,246.09 1.84
2006: 10,965.30 | 6,604.09 10,872.48 1,278.72 1.83
10,741.43 | 6,566.87 10,971.19 1,276.65 1.86
10,702.23 | 6,653.63 11,144.45 1,293.74 1.85
11,467.85 | 6,519.78 11 234 68 1,302.18 1338.68 1.85
11,380.52 | 6, 488 14 1,290.00 45.28 1.90
10,690.86 | 6,395.87 1,253.12 . 1.96
11,360.86 | 6,566.19 1,260.24 1.94
11,610.65 | 6,763.81 1,287.15 1.92
Week ended:
2006: AUZ D i 8,248.30 11,729.10 | 6,708.22 11,198.86 1,277.15 2,081.93 1.93 | i
2. 8,202.88 . 11,695.02 |  6,665.36 11,136.31 1,270.35 2,064.62 1.95
19 . 8,311.42 8 (1()() 23 11,528.38 | 6,757.20 11,274.34 1,289.80 2,131.03 1.91
26 . 8,338.35 | 8,635.61 11,647.45 | 6,801.00 11,314.26 1,296.10 2,141.97 1.91
Sept 2 8,391.10 8,()‘87483 11,440.31 6,916.13 11,390.03 1,305.03 2.179.13 1.89

T Average of daily closing prices.
2Includes all the stocks (nearly
3 Effective January 9,
methodology, definitions,

and based on Dec.

,000) listed on the NYSE.
2003, the NYSE relaunched the composite index with changes in
31, 2002=5,000. Effective January 8, 2004 new

indexes for Financial, Energy, and Health Care were introduced by the NYSE. Previous indexes
shown for Industrial, Transportation, Utility, and Finance were discontinued.
4Includes 30 stocks.

ings-price ratios based on pric

> Includes 500 stocks.
6 Includes over 5,000 stocks.
7Standard & Poor’s seri

Dividend-price ratios based on Wednesday closing prices. Earn-
at end of quarter.
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